
ICICI Lombard General Insurance Company Limited (,.the Company,,), ha
and the premium from the proposer nu."d in the schedule referred to h,
Proposal and Declaration together with any statement, report or other docuthis Policy and referred to therein having been accept'ed and agreed to
Proposer as the basis of this contract do, by this polii ugr"", inlonsiderat
due receipt of the subsequent premiums, as set out in the Schedule with i
subject to the terms and conditions contained in this policy, ;;;; out in
Parts, that on proof to the satisfaction of the company ortrre co*p"nsation
set out in Part I of the Schedule to the title of the iaidperson or persons claim
happening of an event upon which one or more benehts beco,riepayable un,
Insured/ appropriate benefit wili be paici by the Company.

PREAMBLE

Policy Number

l. Name of the Insured:

2. Mailing address of the Insured:

3. Hypotfrecation Details (if any):
Bank:
Address:

4. Location of Risk:

5. Policy Period:
From: To:

6. Details of Sum Insured:

Section I:

a) Property located at the premises
i) In display windows
ii) In locked safes
iii) Elsewhere

b) Currency

c) Properry kept in Bank locker

d) Private Lockers

e) Properry, except Currency, with re,fineries orjewelry manufacturi ng place.

JEWELLER'S BLOCK INSURANCE POLICY

PART I ofSCHEDULE

lssued at ------- Stamp Duty

ng received a Proposal
inbelow, and the said

t leading to the issue of
the Company and the

ofand subject to the
I its Parts, and further,

Schedule with all its
become payable as

ng payment or upon the
this Policy, the Sum

Sum Insured

Rs.
Rs.
Rs.

Rs.

Rs,

Rs.

Rs.



Section II:

a) Property, excluding Currency, whilst in the
close personal custody and control ofthe Insured,
or the Partners, directors, employees and duly
constituted attorneys or authorized
representatives.

b) Property, excluding Currency, whilst in close
personal custody and control ofbrokers or agents
or cutters or goldsmiths who are not in regular
employment of the Insured, which Property is
entrusted by the Insured, subject to appropriate
documentary evidence being available relating to
such entrustment.

Section lIl:
Property, excluding Currency, whilst in transit
within India by:
a) Registered Insured Parcel Post
b) Air Freight (Minimum 20Yo value declared to
the Airlines)
c) Professional couriers
d) Angadias

Section IV:

Furniture, Fixtures and Fittings, including safes
and Equipment located at the Premises

Premium:
Net Premium
Add: 10.2% Service Tax
Total Amount

Rs.

Rs.

Sum insured

(Rs.)
(Rs.)
(Rs.)

8.

9.

10.

Territorial Limits:

Excess: 5 % of claim amount subiect to a minimum of Rs. l0

Special Condition:
r'i \

Signed for and on behalf of the ICICI
on ------------

Limited, at Mumbai

?

-

Authorised Signatory



FART II OF SCTIEDULE

DEFINITION:
For the purposes of this Policy, the terms specihed below shall have the meaninf set forth:

l. Policy
It means the Proposal, Schedules, Policy Booklet and any applicable Endorsement.

2. Endorsement
It means any alteration to the terms and conditions made to the Policy, which has been agreed

to the ComPanY in writing'

Terrorism
It means an act, actual or threatened, including but not limited to, the lrse 

of force or vioience

and/or threat thereof, directed at or causing damage, injury, h4rm or disruption'. or

commission of an act dangerous to human life or property for politicfl' religious ideological

or similar purpose including the intention to influence any govern{tent and/or to put 
-tne

public or any section of the public in fear, against any individual, pioperty or government'

with the stated or unstated objective of pursuing economic, ethnic' nationalistic' political'

racial or religious interests, whether such interests are declared or not, by any person or

group(s) of persons whether acting alone or on behalf of or t1 .*T:"1:il:1,"11
organisation(s) or government(s). Robberies or other criminal acts,.{nmaritt ::-*:l.l.^t'
p"rsonul gain and acts arising primarily from prior personal relationshlps between

perpetrator(s) and victim(s) shall not be considered as Tenorism' Tentorism shall also include

any act, which is verified or recognized by the relevant Government a$ an act of Terrorism'

Policv Period

It means the period commencing from the efiective date and hour as s[rown in the Part I of the

Schedule and terminating at midnight on the expiry date as shorfn in the Part I of the

Schedule.

6- Damaqe/Damaged
It means loss or damage to the insured Properry'

3.

4.

7. Excess

It means the first part of any claim for which Insured is

Insured/Limit will apply after the Excess has been deducted'

Currency
It means cash, currency

postage stamps 
"vhich 

are

repponsible

ufs. postalcoins, bank and currencY notes, cheq

not part ofa collection vouchers/receipts

3

to bear. Sum

orders, current

H



9.

10. PropertY
It *"un, precious metals of all kinds and in whatsoever form anci ariicies iirade therefron'1,

gems linciuding uncut gem stones), precious 
",td ::-*.t-?T:i:ls

jewellery, gold, or

iif"lr,'ai"-onis and/or-other merchandise and material usual to conduct of Insured's

Business and Currency, in which the Insured has an interest, or are held by the Insured.

11. Insured
It means the person named in Part I of the Schedule'

Insuredts Business

ft **r Insured's business or trade as specified in the Part I of the

Burglary
it *?*i*y theft following upon actuai forcible and violent

Premises
iti-s ttte Locations of Risk named in Part I of the Schedule.

Bank
ift-rrnt any entity licensed as a bank under Banking Regulation

ih. R..".u" gank bf tndia to carry on banking business in India.

15. Eouipment- ffi;, *ch equipments and tools as used by the Insured and

Insured's Business.

16. Private Lockers
It rn"*, 

""ylo.kers 
owned and maintained by professional en{ti

tL.

Insured premises with an intentlo commit a felony therein and incl housebreaking.
of and/or exit frorn the

1949 and permitted bY

in the conduct of

that are so

13.

14.

authorized to own and maintain the same in their ordinary course o[business'

SCOPE OF COVER:

Subject to the terms and conditions hereoi the Company shall indemnify lhe 
Insured against any Ioss

or Damage as specified hereunder to the extent of the sum insured.

Section I [Clause (a) to (e) of Section I of Part I of the Schedulel:

Loss or damage to Properfy, located on the Premises or at any refinery or jfwelry manufacturing place

or at the Bank lockers or at Private Lockers, resulting directly tiom:

(a) Fire, explosion, lighting, riot, strike, typhoon, t.urricane, cycldne, tornado, flood, storm,

tempest, volcanic eiuptiJn, subterranean-f'rre, atmospheric disturb{nces or other convulsion of

nature; or

(b) Theft, burglary or housebreaking, robbery or hold-up, malici{us damage committed by

persons physicallY Present.

Special Conditions applicable to Section I:
The benefits under this Section I are subject to the following conditions:

4
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(a) The Insured shall appoint and employ sufficient number of watchman/watchmen for exclusive
protection of the Premises for 24 hours a day throughout the currency bf tne policy.

(b) Property whilst at Premises shall be secured in a locked burglarproof safe at night and at all
times outside business hours.

(c) Sum Insured under. Section I (e) shall in no event exceed 50yo of fn" su1n Insured ur,der
Section I (a), (b), (c) and (d) in aegregate.

section II [clause (a) to (b) of section 2 of part I of the schedurel:

Loss of or Damage to Property, glcept c-yr9nc1, whilst being carried / conv{yea (in transit) outsidethe Premises for the purpcse of Insured's Buiiness and wh'ilst in ttre ct,os{';il;il-;;stody andcontrol of the Insured, or the Partners, directors, employees and duly cfnrtitut"J utto*"y, o,
authorized representatives cr whilst in close personal custoay and control {f Ur"t"^ o. ug"no o1.
cutters or goldsmiths not in-regular employment of the Insured, entrusted by the Insured, subject toappropriate documentary evidence being available relating to such entrustmerft, 

"*""pi ^'t"reinafterprovided.

Special Conditions applicable to Section II
1 ' If the Market \,/alue of the Properfy being carried or conveyed exceeds Rs.[,oo,oool- (Rupees two

lakhs), it shall be secured in an inbuilt locker of a steel cupboard or any such steel locker at all
times when the carrier of the properry is not in actual transit.

2. The Sum Insured/ Any one Loss limit under this Section II shall not
under Section I (a) ofpart I ofthe Schedule.

3. The Insured shall cause the persons to whom the property is entrusted to
of the Property (quantity, quality and value) entrusted by all persons to t
be produced as documentary evidence as and when necessary.

Section III [clause (a) to (d) of Section 3 of part I of the Schedulel:

Direct physical loss of or Damage to the property whilst in transit by
Air Freight, Angadias, professionil courier.

Speciai Condition applicable to Section III1' The limir for any one loss for any Damage to the properfy whirst
parcel post would not exceed Rs. 5,00,000 (Rupees Five Lakhs) or
Section I in aggregate, whichever is less.

registerpd insured parcel post,

in transil! by registered insured
l0% offhe Sum Insured under

Personal Conveyance Clause:
This clause only covers.the Property in transit when in the "close pgrsonal custody andcontrol" of an individuar designited in this p^oricy. For the p6;;;r'{rtnis 

"ruur";1.tor.personal custody and control" means that the Property insured rturi u" freld by, o. utu.t"Jto' or wirhin sight and not more than arms length reac.h"f th"-J;ri;naieo injivio";i";;[times rvhilst in transit, subject to the Hoter / Motel crause as 6erQw. A negrigent orvoluntary relinquishment of i,close personal custody and control,,, over Xhe property insuredbv the designated individuar wiri not constitu; ; i"r; ;; ir,".'pupporrs of recovery

lf':;tJi::,:ii #:,:?'i,::: "" 'r:.'.1'":::":'ujlon 
o,^"gyerage under this poricv, subject

:x.i::"L"'"t 
/ Morer craus,, Losses au" ,o the innderitf ;r.r'"":[l;",ixil,il;]ir*iiJ

-



2. Hotel / Motel Clause:
ln respect of stay risks, this Policy only covers the Property insured in the hand or

sight bf the Insured and/or Insured's employee(s) and/or representative(s) or

wf,en deposited in either Bank locker or in the safe of a Hotel or and/or whilst in

custody of Customs. For the purpose of this clause coverage in of a safe in a Hotel

/ Motei room will be operative when the room is occupied' Any loss

/ Motel rooms is excluded hereunder.

Private Dwelling House Clause:
It is agreed anJ understood that whenever the Insured and/or his

unattended Hotei

atives take any

insureJ Property home, such Properly has to remain locked in a steel at private dwelling

typhoon, hurricane, cYclone, flood, storm,

fire, atmospheric disturbances or other conwlsion of
nature; or

(b) Theft, Burglary or housebreaking, robbery or hold-up, malicious damag$ committed by persons

physically present on the Premises'

to the Insured's office furniture, fixtures, fittings including electrical instalfations, safes of inswed

Premises, Equipments whilst contained at the Insured Premises'

Subject to the Sum Insured under Section IV, the indemnity granted-by fti$ Section is. extended to

cover Damage done by Burglary or Theft to the Premises and/or landlord s pxtures and fittings, for

which the lniured is legally iesp'onsible as a tenant, upto maximum of 1% of tfre Sum Insured'

GENBRAL EXCLUSIONS APPLICABLE TO THE POLICY

This Policy does not cover: !

l. Loss or Damage occasioned by theft or dishonesty or any attempt tnlreat committed by or

where such loss or Damage has been contributed to or expedited or in any way sustained or

brought about by:
i) Any of the Insured's family members or relatives;

ii) Any servant or traveler or messenger in the employmell of the Insurep;

iii) Any customer or broker or broker's customer or Angadias; or
iv) Cutters, goldsmiths, refinery owners and jewellery manufacturer'

in respect ofthe Property entrusted to them by the Insured, his or thei[ servants or agents.

2. Loss of and / or Damage to the Property insured which may be sustairJred whilst the same is

being actually worked upon or on account of or during any process of cleaning, repairing or

restoring or any analogous process.

3. Loss or Damage directly or indirectly resulting from earthquake.

4. Properly missing at stockiaking in respect of which no claim has be{n previously notified,
unless the loss be proved by the Insured to be due to a peril covered by this Policy.

5. Loss or Damage to Property whilst the same is being worn or used by t[e Insured, Proprietor,
Karta, Director, Partner of the Insured, principal officer or ernployee of agent of the Insured,
family members, relatives or friends or whilst in their custody for this pufpose.

house at all times.

Section IV

Loss or damage resulting directly from:
(a) Fire, explosion, lighting, riot & strike,

tempest, volcanic eruption, subterranean

6
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6. Loss of or damage to Property whilst at any Public Exhibition, whether
financially assisted by any Public Authority or by any Trade Association.

not, promoted or

7.

8.

Theft or disappearance ofProperq, or Currency from vehicle ofany

Loss or Damage to Property transported by or intended for transport rail, air, car
service or courier service, from the time that such goods leave the senders en route to
the post, rail or forwarding office unless otherwise included under Section II ofthe Schedule.

9. Loss or Damage to goods entrusted to the Insured by private clients and/or
safe custody.

solely for

10. If at the time of any loss or damage happening to any property hereby there be any
other subsisting insurance or insurances, whether effected by the insured or any other person

or persons covering the same Properfy, the Company shall not be liable
more than its rateable proportion of such loss or Damage.

pay or contribute

11. Loss, destruction or Damage directly occasioned by pressure waves caused
aerial devices traveling at sonic or supersonic speeds.

aircraft and other

12.

13.

t4.

Loss or Damage directly or indirectly caused by or resulting from any ntial loss. loss

of market, loss of use or damage including legal or professional liability or

The value of or the cost of reconstructing computer system software or data.

War and Civil War Exclusion Clause (NMA 464):
Notwithstanding anything to the contrary contained herein this Policy not cover loss or
damage directly or indirectly occasioned by, happening through or tn uence of war,
invasion, acts of foreign enemies, hostilities (whether war be declared not), civil war,
rebellion, revolution, insurrection, military or usurped power or con or nationalisation
ior requisition or destruction of or damage to property by or under the
or public or local authority.

15. Terorism Exclusion Clause (NMA 2920):

of any government

Notwithstanding any provision to the contrary within this Policy, unless in writing by the
Company by way of an endorsement thereto, it is agreed that this Policy loss, damage,
cost or expense of whatsoever nature directly or indirectly caused by, ulting from or in
connection with any Terrorism regardless of any other cause or event contr
or in any other sequence to the loss.

ng concurrently

This clause also excludes loss, damage, cost or expense of whatsoe nature directly or
indirectly caused by, resulting from or in connection with any action
preventing, suppressing or in any way relating to any kind of Terrorism.

en in controiiing,

If the Company alleges that by reason of this exclusion, any loss, damage, c{st or expense is not
covered by this Insurance the burden ofproving the contrary shall be upon thf Insured.

16. Institute Extended Radioactive contamination Exclusion clause 356a
This clause shall be paramount and shall override anything contained in this Policy inconsistent
therewith.

In no case shall this Policy cover loss, damage, liability or expense directly [r indirectly caused
by or contributed to by or arising from:

-



i) ionising radiations from or contamination by radioactivity from

any nuclear rvaste or from the combustion of nuclear fuel
ii) the radioactive, toxic, explosive or other hazardous or c(

nuclear installation, reactor or other nuclear assembly or nuclear

any fuel or from

properties of any
thereof
other like reaction

properties of any

iii) any weapon of war employing atomic or nuclear fission and/or fusion
or radioactive force or matter.
iv) the radioactive, toxic, explosive or other hazardous or contaminati

radioactive matter. The exclusion in this sub-clause does not extend to isotopes,

other than nuclear fuel, when such isotopes are being prepared, stored. or used for
commercial, agricultural, medical, scientific or other similar peaceful

17. Institute Chemicals Biological, Bio-chemical, Electromagnetic Weapods and Cyber Attack
Exclusion Clause CL 365. This clause shall be paramount and shall overri{e anything contained
in this Policy inconsistent therewith. In no case shall this Policy covdr loss or damage or
liability or expense directly or indirectly caused by or contributed to by or arising from:

i) any chemical, bio-logical, bio-chemical or electromagnetic weapon; or

ii) the use or operation, as a means for inflicting harm, of any compuler, computer system'

computer software programme, computer virus or process or any other elebtronic system.

18. Loss or Damage directly or indirectly caused by or resulting from *f* ana tear, gradual

deterioration, inherent vice, latent defect, corrosion, rust, and dampness o{ atmosphere, freezing

or extremes of temperature, moth, vermin, insects, animals or insufficient pr defective packing.

19. a. Loss or Damage occurring to the Property whilst in transit to or from any destination

outside the Territorial Limits stated in the Part I of the Schedule.
b. Loss or Damage to Property intended for export from the time sucfr Property leaves.the

Insured's premises in the ordinary course and during transit for delivery td customers or carriers

or post office.
c. Loss or Damage to Properly imported whilst in transit from the time pelivery is taken from
the post office or the carrier or customer, as the case may be, until delflvery at the Insured's
premises.

20. Loss of or damage to:

21. Losses as a consequence ofmysterious disappearance ofthe Property are {xcluded hereunder.

Any loss following use of the key to the safe or any duplicate thereof befonging to the Insured
unless such key or duplicate key has been obtained by threat or by violente.

Loss or Damage to Property insured whilst in windorv display at night or [vhilsr kept out of safe
after business hours.

22.

a).

24.

8
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1A

Loss or Damage to any items of glass' crockery' porcelain' china ware articles

of brittle or fragile t"#';;+;Jti:1!:t^ilbu*ug" arise from acciden

vehicle or aircraft UV *t'icft such property is conveyed'

other articles
to vessel, train,

thereto, it
Notwithstanding any provision to the contrary within the Policy or any

is understood and agreed as follows:

rhis poricy does not insure ro^ss, dT-g:1*:l|jil}.ll[ili,lati.f,|*';",T1"',:l ?:(a) rhis Pol icv ^o::' .1::,:'"X:" ^;::-";;;;ause whatsoever (includingt*' 
ut,oulion tf El""ttonic Data fto* :1L,^- :- G,nnrinnnlitv- co$. ex'
3:"#lT, "J,I*r"::X,"Ji""i" ll,ffJ1t"'"i" n fuionalitv, cost, exodnse or whatsoever

natur; resulting there from, regardless of any it "i "uut" 
or event contiibuting concurrently

o. in uny otheisequence to the loss'

Electronic Data means facts' concepls ::i'::t"gii::,'::lJ"*T:t&.T#Jilf"|"t::l
:iil[:T;"?3.f',Tffi ffit' 

^;"'d{:'T 
:t "*T:,H.::l":commutticutions, interpretation or processrlrili 

#;;il"r piogtu{n*es, software and

lilf *'-T,',".:*:1":X1i:1",'l::,:fr:'"1,iruffi 
;i;;;;"id#f il;ii;ion*a

Electronic Data Endorsement B (NMA2915)

1) Electronic Data Exclusion

maniPulation of such equiPment'

27. Losses resulting wholly or partially from any negligent act

asents.

ComputerVirusmeansasetofconupting,.harmfulorotherwiseunau[horisedinstructions
or code incruding a set of Tuli"io::rv- $:i**;:f**;;t"'H'fr"i[l'J;#t
;:";:lilH"J"il'",L"'i""o-l;;:ilti-*.1.""1l:1il:fi :.:\T'[il"ilfll,Hil'rili:I"n:*Til1ffi##;;'"*,".-ci-RGr virus includes but ts

;;;;;;:';;'*s' and'time or logic bombs''Horr"r', 'worms' and'time or logic bomos '

(b) However, in the event that a peril listed below results from any of thf matters described in

paragraph (a) abo#,.;i;P"iil ,"bj"J;;';iiil1;;'' .onoition! and exclusions will

cover physic", o#*'""*rri"g o*ing'itJ^'p"ii"v-i;"i"a to Profertv insured by this

ioii"v aii""tly caused-by such listeC 1;eril'

Listed Perils: Fire, ExPlosion

Z) Electronic Data Processing Media Valuation

Notwithstandinganyprovisiontgth3.contrarywithinthePolicyoranyendorsement
ir-r.t.,", i, is unierstood and agreed as follows:

ShouldElectronicDataprocessingmediainsuredbythisPolicvdufferphysicallossor
damage insured;y;;i;ioii"y, tti" trt"'i"tit "i""fit"ion.shall 

bd the cost of the blank

meciia ptus rn" 
"i'r,r'"?""pyi,ig 

irl".eri"ffic"ouo fro- back up or from originals of a

previous g"n"ruttonl if,!.i'*i,, *ill;;;i;;iude research and en$ineering nor shall this

policy 
"ou", 

uny-"orts-of recreating, guiil"rffilt-^t"*Uflng suchplectronic Data' If the

rnedia is not repaired, replaced.or ,"*or"i'ift"" basis of valuation {ttutt U" the cost of the

blank media. However tliis rolicy does not insure any amount peltaining to the value of

such Electronic Data to the Insurea o. -v"otr',.*""tl""tn if such Electronic Data cannot

L.-t".r"ut"a, gathered or assembl ed

9
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CONDITIONS PRECEDENT:

It is a condition precedent to the Company's liability under this Policy that:

L If the Insured shall make any claim knowing the same to be fatse or fraud{lent, as regards

amount or otherwise, this Insurance shall become void and all claims herJeunder shall be

forfeited.

2. The Insured shall maintain and keep detailed records of all purchases, lales and other

related transactions including purchases and sales invoices; customers g{ods and goods

held in custody in the jewellery trade; stock away from the premises, whic[ shall be listed

separately;

3. a) The premises containing the properfy insured are fitted with a blrglar alarm and

that no withdrawal, alteration or variation of the system, or any str{ctural alteration
which nnight effect the system shall be made without written consent of the

Company.

b) The burglar alarm system and all locks and padlocks shall have b$en put into full
and effective operation at all times.

c) The burglar alarm system shall have been maintained in good ordef throughout the
currency of this Insurance under a maintenance contract wit$ the installing
company or other approved security company of repute.

d) Such protections and/or safe guards which may be referred t! in the written
proposal and declarations as being in force shall not be withdraw$ or varied so as

to prejudice the safety measures without written consent of the Confpany.

e) All keys and duplicate keys capable ofoperating the alarm (ifany) and all keys and

ciupiicatc keys of safes and strong rooms are removed from the prpmises when the
said premises are left unattended.

CLATM PROCESS

L In the event of any loss of or damage to the property insured, which m{y give rise to a
claim under this Policy, the Insured shall:-

a) Report any loss or damage immediately to the police and any othe{ appropriate law
enforcement authorities.

b)

Protect the property from further loss or damage.

2. In the event of any claim being reported under this Policy for loss of or damage to the
property insured the Insured shall:

a) Furnish to the Company andr'or their designated representatives within l0 (ten)
days of thg Company requesting such information a complete lis! and description
of each item lost o: <rarnaged and for each such item, the cost price for the item, the
lowest amount stated in the insured's inventories, records or lisfings, the actual

10
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marketvalueatthetimeofthelossordamageandtheamountotlo''ordamage
claimed'

b) within sixtv (60) davs 
-aft,e1 

the loss "t'd'*19:^9:TililL$m;:'"'*"*l:b) 
ilJTili3;k,:i"T,ffi?* fi:,;";l#:fi"#flS'"i'fl;"ffiffi L"ilroito*ing'

D rhe date' time' place T9^"fl'."d'i;Tttff;"Tiffi?'op""v ihe subject of the

iil rn" interest of the Insureo a

loss or damage;

iii)Acompletel.istandd:.:l}!:,onofeachitemlostordamaged{ndforeachitem'
t"l ri'"'itt*red's cost price for the item'

(b)d;iowestamount*:d;il.ii,.i,gq''inventories,re{ordsorlistings'
(") ril: il;;';'G l'1ll':ffi;iime 

orthe loss or damas1

(O d; "*"t* 
of loss or damage claimed;

(iv) Ail.other conlra:.rs :|T-::ff; ;;;;::E :li"i:l5lip"*v 
to't or damaged

-, n'l ;::l ""L"lli :il"'l#l; ;; ieJuctiute

c) H;H:"f",,f;:ll*il ;'J".**i*,1ry, ;:l:il-1":"tu'i:t*";"#J'l' t1

investigation and adjustment oflie claim'

PART III OF SCIIEDULE

Standard Terms and Conditigls

l. In case ofloss.ofor damage to property ofothers entrusted or deliveied to the Insured for

r ' "' 
*t i"tt claim is made hereunder'

(a)TheCompanyshallhavetheright,attheirsoleoptiontladjustsuchlossor
damage with:

i) the owners of the ProPerty' or

ii)thelnsured,whowillassumeallresponsibl:Y.Ptheownproftheproperfyand
release'inwriting'theCompJny'ofulit"tponsibilitytotheJwner'

(b) The lnsured agrees that:

i)Thesignatureoftheowneroftheproperry.onareleaseorreceiptasrequiredbythe
compinyinsatisfactio""f#i;;;^iLJin"c"*p""'v'r'uiltruitysatisfyanyclaim
of thi Insured for the ro" oi ot-Ju*ug" io ptop"rtV of otherf ;

ii) Should the lnsured receive payment from the company t'or loss of or damage to

propertyofothersth.I";;j;tli;;i;;"th"C;;dyo|uny.::'jonsibilityto
the owner of the oroo"*l"ini'il"l;;" c"*l""t nqmless from anv claims

brought bY the owner'

(c)Theownersofsuchpropertyarenotinsuredorlnsured,sufrderthislnsurance

Li

tl

li

\

i
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nor are thev intended beneficiaries ofthis Insurance. This is onlv for the

2.

J.

The Company shall not be bound by any assignment of
consent.

without

No notice to, or knowledge possessed by any person or entity shall the Company or be
held to affect a waiver or change in any part ofthis Insurance.

'fhe Company will respond to any proof of loss submitted to them b[ the Insuied within a
reasonable period of time from the date of receipt at the Company o]ffices, but in no event
later than as required by law. The amount of any loss or damage fqr which the Company
are liable shall be payable not later than 30 (thirty) days after the have provided
the Insured with acknowledgement in writing that the proof of loss is satisfactory and that
the claim has been accepted by them. In no event shall any claim be payable hereunder
unless or until the Insured has complied with all the terms, conditiond and warranties of this
Insurance.

5. In the event that any legal proceedings are taken to enforce a claim against the Insured in
is insured under thisrespect oi any ioss oi or damage to the property of others whi

Insurance, the Company reserves the right at their sole option,
Insured to conduct and control the defence on behalfofand in the

thout expense to the

Insured's benefit and this Condition 6 only refers to the
damage to property of others.

such action of the Company shall increase the liability of the Com
nor increase the limits of liability specified in the Schedule

for loss or damage have been payable under the terms of such
absence of this Insurance. for an amount less than would have been
Insurance, then subject to its limits, terms and conditions this Insu
amount of the loss in excess of the loss that should have been
policy or policies.

In no event shall any claim be paid or made good if the Insured has
others.

s risk for loss of or

of the Insured. No
under this Insurance

insurance in the
under this

will pay only that
under such other

llected the same from

pnor

4.

6. This Insurance does not cover, except as to the Insured's legal liabi , any claim for loss
or damage which at the date and time of such loss or damage is insu or would but for the
existence ofthis insurance, be insured by any other existing policy policies whether such
insurance is in the name of the Insured or of any other party. , should the claim

8. In case of any damage of any kind whatsoever, it shall be lawful
Insured, the Insured's factors, servants or assigns to sue, labour and
the defence, safeguard and recovery of the properry insured or
prejudice to this Insurance or waiver of the Insured's rights
lnsured, the Cornpany or their representatives in recovering,
properfy insured in case of loss or damage shall be considered a wai

necessary for the
I for. in and about

part thereof without
No act or acts of the
g or preserving the
'or an acceptance oI
and the Comoanv inabandonment. Any expenses so incurred shall be borne by the I

proportion to their respective interests.

9. No individual shall be a beneficiary under this Insurance, except i
an owner, director, officer or partner of the Insured named in ttre
acting in a capacity as such.

10. This Insurance shall in no vvay inure directly or indirectly to tlie
other bailee.

I l. There shall be no abandonment of the property insured to tire Co

as the individual is
lorm and while

12
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12.

t3.

of any trust, charge,
:ceipt of the Insured
al discharge to the

14. Overriding effect of part lt of the Schedule
*it"T_r a1a.,co{ilions contained f,erein *a in part II of the

f#*i.,""1"'1"""1,"1:y,T1'-n;*;;i;ii;r:;;';;f'ffi ;
shall be deemed to

*::I::,'l "S: gJ *i, i"*,,i,i;"", ;;il ;;'"jJ';";ffiTf Ti
incorporated herein;
the scope of cover

;:..rj rj, l} ::::. : : :!:. !:h:,g, 
r", tr,. 

" tn" term ( s ) an d co n d i ti o n (s,1

?: ̂ , ":! y :, F 
t k m 

1t 
t a.n djs 

.wi th th e .;" p" ; i;; ;;;);#ffi ::;H;
tained herein shall

*:"::*:y: trl^.,gll T g","d ';;; iliil"iJlXo'il#'ll' ined in Part II of
inconsistency being irreconcilable.

perseded in case of

No constructive Notice
Any of the circumstances in reration to these conditions coming to
:lTl"]_:f lh: ggrnp-.y shall not be the notice to or be hetd ro bind oruompany notwithstanding subsequent acceptance of any pr"*iurn. 

- -

Notice of charge etc.
The company shall not be bound to notice or be affected by any noticlien, assignment or other dearing *itrt or r"ruting to this t"ri", iuiit 

"or his legal personal represeniative shalr in all cases be an effecCompany.

In case of loss or damage it is uncierstood and agreed that shourd the I
l?1,::,::t'::,".s-1'1^1*y quftI.ry. F i* aJ*age i; ,r.,. p-p.-y iwill assign and transfer iuct, ,igtt or u.tion io ;;a;p;;?5":J"
:J:,:T:?: ::a "f -r"b.lgqation. 

igreem e-nt or to an ..."i piuni *Jr r *. ithe Company ro, or will-hord i"i*ri i".;;"e;;;i, lii".6;;X
f* l::r,,"::is-:l" l1T:: 

to the exteni oiir," urno"nt paid or advanced, i

knowledge of any
udicially affect the

15.

to be brought in the tn._yl"-O . name at th" e*penr. of the Company.

:fi'f".fj:"1'l?_i1rl" ry:ecrltiol of any such suit and wiu d;#;"the demanci of the Company' and at th; Co;;;"r;'*or"ri1"ool,* ,Insured's anorney ln Acfroittr" pd";;;f p;rsuing any right of recovt

16.

ll,:"Xi::::l_'.tllpo'.,"o';e?tt;-";;;i,;;*i"*ffi ;i'J:":ffi ;
*"1L.-::,"::^?f ily salvage, subrogation or other recovery on a loss I has been paid

reo acqurre any
red, the Insured

te and deliver the
to and subrogate

of every
will permit suit

Insured agrees to
rt or otherwise at
Company as the

to the benefit of

to the Insured as
until the Insured

l;;3:::::l:l1i'1"",;:nr*',r";il;;';,il;'i:::i:::::?:l;
lil 

"." "lf :I i f:,119 .1b",: ih.' ; ;;;,, p;ffi ;; ffi;,r"i;i;"XXil recovered by

:::i::_p:TtjcabJe less the rnsured,s pro rata share of the ";;ihas been made whole.

17. Periods and End oflnsurance
This Insurance mai. be cancelled at any time. at the req,sg51 of the Insur$d in writing to thecompany and the premium hereon shalr be adjusted 

"" 
tir" L"ri, "iretainini th";;;;";;ry shorr rare premium. 

oJusted on the basis of the clmpuny t.".iuing o,

This Insurance mav ul.:*",:T""ll?d.?{ the 
,1oml3f giving thirty days, rfrinen notice to theli;.i,ll;ili [:"T..#ffin.*"" ,i"ri'u. ua;r*ia on-the u-*i, o?tr," cofnranr receiving or

)"rT:'lr]:n'dffliJiv received in the course of post if sent bv registlred re*er to the

In the event that coverage hereunder includes strikes, Riots ancl Civil commotions suchcoverase shall be subject io 7 days noti.. oi"uncellation by compan.v and 4g hours notice i'respect of any sendings to / frornihe U.S.q.' 
uv Lompal

13
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19.

Condition of Average

ll"?:;::*1 f :*.f* _.:l:::.,very of. sreater var ue tha n t he sum I nsured
lT,?.fi H1*,1i""iX:1:n_l,ll"-:6;H;;;ffi ;;Hl#,'.;:il jfi Hii.di rre re n ce' a n d sha | | b,e" ::';i; | ;;;;ft ff il'J,::'" i:ill"#:' t'
ffiiJJ.,l!|I;,! 

""jl.il,",T;.ir 
more than one in the poricv, sLfr be separatery

Cancel lation/term i nation
The company may at any time, cancel this poricy, by giving 7 days notice in writins bvRegistered post/AcknowGo.s".1t9"t.py: p"rt to tire Insirea""t niJtalt known addres-s inwhich case the company sh-all ue tiauie-to-repay on demand a ratea$le proportion of thepremium for the uneipiied t"r- f;;ll"i"tt 

"rthe 
canceilatio". rp," Insured may arsogive 7 davs notice in witing, to trr" cornfuny, for the 
"*""ii;;;;;'of this poricy, in whichcase the company shall from the date or'.e"Lipt of notice ;;;ili" folicy and retain thepremium for the period this Policy has ueen r.n foice 
"i 

rrr" 
-c".,rpan{ 

short period scalesprovided there is no craim under thl policy during tt e p"rioJo;;;;;;"n"".

20. Arbitration Clause
If any dispute or difference shall arise as to therquantum to be paid undlr this poiicy (iiabiiirybeing otherwise admitted) such oirrerence.shall independently of al[ other questions bereferred to the decision oi a tor" *uitrutoi to u" appointed in writing by the parties to thedispute/difference, or*if tl:l *1":: 

:!i".-inon a singre arbiirator withi4 30 days of any parryinvoking arbitration, the same shal bi refened-to 
";*;l;;;;e aroit[ators, comprising oftwo arbitrators' one to be.appoint"o uy 

"a"r, 
of tr,e partie, io'iilairpdte/difference and'thethird arbitrator to be appointeo uy ru.i tvJJ arbitrators. arbitiatiJn shalf be conducted underand in accordance wittrth. p.ouirion, orinJa.uit.ution and conciliatron Act. 1996.

It is clearly agreed and understood that no difference or dispute sfrall be referable to
3:oo':i'i':'?tr#1':?Ti:T?rovided' iitr'' co'p;;;;; ;;d;5; or 4ot accepted riabiriry

It^is hereby expressly stipulated and declared that it shalr be a condition pf"..a.nt to any right
: i .x'J' iJ ,"i.t'J#X ili i: 

l|;l'j;t1x;;*-o bv s u ch - b i ;;';; ; ffi il i ;; J';'*; | 
",

Jurisdiction Clause

iXi:ri::':Tff"Jlti,|j."':J:iiliJJJl;"j"o'* Law and the Mumbai court sha' have

Special Conditions;
Additionar warranties. c-rauses and endorsements applicabre to this Iin the Part I of the Scrredure uno u." unu.r,.J to tt is'tr,ru.u"". ;;;;::;Tfi,il.:ff:to*

2t.

22.

14
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23. Renewal notice
The Company shall not be bound to accept any renewal premiurn give notice that such
is due. Every renewal premium (which shall be paid and accept,:d in of this Policy)
shall be so paid and accepted upon the distinct understanding that alteration has taken

mentioned and that
the Company under
it is on the printed

place in the facts contained in the proposal or declaration herein
nothing is known to the Insured that may result to enhance the risk
the guarantee hereby given. No renewal receipt shall be valid unl

24.

form of the Company and signed by an authorised official of the v.

Notices
Any notice, direction or instruction given under this Insured s
delivered by hand, post, or facsimile to

I be in writing and

In case ofthe Insured, at the address specified in Part I ofthe Schedu

In case of the Company:
ICICI Lombard General Insurance Company Limited
Zenith House, Kesha.,,rao Khade Marg,
Mahalaxmi, Mumbai-400 034

Notice and instructions will be deemed served 7 days after postin
receipt in the case of hand delivery, facsimile or e-mail.

or immediately upon

Customer Service
If at any time the Insured requires any clarification or assistance, th]e Insured may contact
the offices of the company at the address specified, during normal lusiness hours.

Grievances
In case the Insured is aggrieved in any way, the Insured may conta{t the company at the
specified address, during normal business hours.

25.

26.
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